
The University of North Carolina at Greensboro 
Joseph M. Bryan School of Business and Economics 

Department of Economics 

Course: ECO 301 Intermediate Microeconomic Theory (3:3) 
MWF 11:00-11:50 in Bryan 202 

Prerequisites: ECO 101 or ECO 201; MAT 120 or MAT 191 or ECO 219 

Instructor Information: Prof. Martin Zelder 
Email: mrzelder@uncg.edu 
Office Hours: Mon. 2-3 pm, Wed. 3-4 pm, Fri. 9:30-10:30 am, and by appointment

Office: Bryan 468

Course Description: This course is an intermediate level analysis of consumer theory and theory of 
the firm. The course focuses on economic models of the behavior of consumers (i.e., demand) and 
of firms (i.e., supply).  The interaction of these choices results in a market equilibrium (i.e., supply 
equal to demand). Special attention is given to the assumptions of the models and what these 
assumptions imply about the efficiency of markets. 

This course is not a math course but is a course that uses math extensively in developing and 
understanding economic models.  This course relies heavily on MyEconLab to provide practice and 
feedback on mastering the economic models studied in this course.  

Course Learning Outcomes:  

• Equilibrium: How the interaction of supply and demand result in market equilibrium and how
that equilibrium responds to changes in the economic environment.

• Consumer theory: How households make decisions in the face of scarcity and how these
decisions vary in response to changes in the economic environment.

• Demand: How the responses of consumers to price changes result in a demand curve.
• Firm theory: How firms make decisions in the face of scarcity and how these decisions vary in

response to changes in the economic environment.
• Supply: How the responses of firms to price changes result in a supply curve.
• Efficiency: How the assumptions of the perfectly competitive model lead to efficiency and

what happens when these assumptions fail to hold.

Required Course Materials:  

1. Microeconomics Eighth Edition by Robert S. Pindyck and Daniel L. Rubinfeld
2. MyEconLab

Attendance Policy: Attendance is strongly encouraged. 

Grading: Course grades are based on the following grading opportunities and weights: 

Paper HW/MCs/Other: 15 percent 
MyEconLab: 25 percent
Midterm Exam 1: 15 percent
Midterm Exam 2: 20 percent
Final Exam: 25 percent



Exams: The course has two midterm exams and a cumulative final exam.  The first midterm exam is 
Monday February 25. The second midterm exam is Wednesday April 10. The final exam is Wednesday 
May 8 8-11 am.  The exams use a variety of assessment measures to provide you an opportunity to 
demonstrate your understanding and ability. 

MyEconLab: The assignments in MyEconLab are very important for success in this course.  “Homework” 
may be attempted multiple times, and “Quizzes” may be attempted twice.  Only the highest score is 
counted.  MyEconLab has many resources to help you master the material including “Help Me Solve This” 
and the “Study Plan”. 

Paper HW/MCs/Other: Paper Homework, multiple choice questions, writing assignments, and other 
assignments are distributed in Canvas.  Paper Homework is due at the start of class. 

Schedule: All assignment due dates are listed in Canvas under "Assignments". 

Canvas: Canvas is used extensively.  Check the calendar in Canvas frequently.   

Office hours and tutoring: You can attend office hours singly or in groups.  Office hours are most 
productive when you come prepared with specific questions.  Many students benefit from tutoring.  You 
can request a tutor through the “Student Success Center” http://success.uncg.edu/ or through the 
Economics Department. 

Group Work: You are encouraged to work together in groups.  You may work together on assignments 
for class, but all submitted work must be your own. 

Student Expectations: Mastering complex material requires you to be actively involved in the learning 
process.  Studies show that students who are active participants in the classroom and who complete 
assignments learn more and get significantly higher grades than do students who are only passively 
involved. Students are responsible for all materials presented in class and for all assigned materials. As a 
result, it is important that you:

1. Read the textbook before class.
2. Take notes and actively participate in class.
3. Review your notes from class and reread the textbook.
4. Complete all assignments.

Academic Integrity Policy: Each student is required to sign the Academic Integrity Policy on all major work 
submitted for the course. Refer to UNCG Undergraduate Bulletin/Graduate Bulletin or: http://sa.uncg.edu/
dean/ In addition, the Bryan School Faculty Assembly and the Bryan School Student Advisory Council have 
adopted a set of Faculty and Student Guidelines that defines expected behavior for both faculty and student.  
For more information about these Guidelines consult: http://bae.uncg.edu/students-resources/ 

Electronic Devices: Each student must have access to a computer outside class and may want access to a 
laptop during class.  Laptops may NOT be used for typing class notes during class without the instructor's 
permission. ..You will need a laptop for in-class exams.

Laptops can be checked out from the UNCG Library. Electronic devices may be used only when indicated by 
the instructor.  Inappropriate use of electronic devices such as surfing the web, instant messaging, having your 
cell phone or pager on, texting others, playing online or computer games, or checking email during class is 
prohibited.

Other Materials:  Students should bring a calculator, paper, and a pen or pencil to class every day.   




