
THE UNIVERSITY OF NORTH CAROLINA AT GREENSBORO 
BRYAN SCHOOL OF BUSINESS AND ECONOMICS 

 
FIN 315-01:  Business Finance I 

Course Syllabus 
Fall Semester 2020 

 
Instructor: Daniel T. Winkler 
Office:  324 Bryan 
Phone:  336-256-0122 
Email:  dt_winkler@uncg.edu 
Class Time: 9:30 am – 10:45 am on Tuesdays and Thursdays (virtual meetings via Zoom) 
Office Hours: By email and video conference from 8:30 am – 9:15 am on Tuesdays and 

Thursdays, by appointment only, and at least 30 minutes notice prior to the video 
conference 

  
Note that email is the best method to get in contact with the instructor for private 
conversations.  Please use the Discussion Board for help with business finance concepts, 
assigned problems, and other course-related questions that are not private.  All meetings will be 
conducted virtually instead of in-person. 
 
Prerequisites: ACC 201 or 218, ECO 201, 202. 
 
FIN 315 is a required course in the undergraduate finance degree program.  A “C” or 
better is required to be used towards major. 
 
Purpose of Course (Bulletin Description): 
 
“Recognition and analysis of financial problems. Integrated approach to financial management 
emphasizing basic concepts of valuation, investment and financial structure.” 
 
Course Learning Objectives 
 
FIN 315 is a common body of knowledge course for students pursuing a degree in business or 
economics.  Upon the completion of the course, students should be able to do the following: 
 
1. Discuss the interrelated areas of finance, the role of finance within an organization, 

forms of the business organization, agency problems, and the factors that influence the 
stock price. 

2. Explain the information provided by the income statement, balance sheet, statement of 
cash flows, and how modifications of accounting data can be used for making corporate 
and stock valuation decisions. 

3. Describe the nature of ratio analysis, the groups, and types of ratios, the DuPont system, 
and quantitative and non-quantitative factors in evaluating a company’s performance. 

4. Identify the steps in the financial planning process. 
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5. Describe the different financial markets, financial market instruments, the components 
and factors influencing the interest rate, the yield curve, and explanations for the shape 
of the yield curve. 

6. Define risk, return, diversifiable risk, market risk, and explain how to measure and apply 
the required risk and return in the context of an individual stock and a stock portfolio. 

7. Demonstrate how to find the present and future values of lump sums and annuities, solve 
for the time or interest rate in TVM problems, calculate periodic and effective interest 
rates, and construct a loan amortization schedule. 

8. List the main classifications and characteristics of bonds, calculate bond price and 
various bond yields, and explain the importance of bond ratings and criteria for rating 
bonds. 

9. Identify important stock ownership rights and terms, how to value common and 
preferred stock, and understand stock market information in the newspaper and market 
efficiency. 

10. Explain the concept of a firm’s weighted average cost of capital, define and calculate the 
component costs of capital using alternative approaches, calculate the weighted average 
cost of capital, and identify situations when the use of the composite WACC is not 
appropriate. 

11. Explain capital budgeting and steps in the capital budgeting project, methods to evaluate 
project financial viability, NPV profiles, the problem of multiple IRRs. 
 

FIN 315 and Core Business Learning Goals 

Mission of the Bryan School of Business and Economics  

In the Bryan School of Business and Economics, we create and disseminate knowledge about the 
theory and practice of business. In addition to our courses and research, we accomplish this 
through hands-on projects, global experiences, and outreach to the community. Our work 
produces principled leaders and exceptional problem solvers who have a global perspective, an 
innovative mindset, a broad understanding of sustainability, and a commitment to improve the 
organizations in which they work and the communities in which they live. 

Student Learning Goals 

Each program within the Bryan school has separate learning goals as listed with the degree 
program. These core business programs share the following common learning goals: 

1. Students will implement the various steps of the critical thinking process, supported by 
the appropriate use of analytical and quantitative techniques, to formulate 
recommendations for subsequent decision making.  

2. Students will apply appropriate ethical standards when making recommendations for 
business decision making.    

3. Students will evaluate business decisions in the context of sustainability goals, balancing 
environmental, social, and economic needs, conditions, and potential decision impacts.  
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4. Students will formulate appropriate strategies, in the context of global issues and forces, 
to improve business performance in the world economy.  

5. Students will explain the roles of innovation and innovation management in achieving 
successful business strategies, decisions, and performance.  

6. Students will be able to plan, schedule, contribute to, and lead projects.  

Impact of this Course on the Program Student Learning Goals 

Upon successful completion of Business Finance I (FIN 315), students will meet various 
components of goal #1, the critical thinking student learning goal.  Additionally, students will be 
exposed to elements of goal #4, global strategies student learning goal.  

Assessment of Program Student Learning Goals in FIN 315 –Fall Semester 2017 

To support AACSB accreditation and professional education in business, student learning goal 
#2, ethical standards, will be assessed in this course this semester. 

Students will apply appropriate ethical standards when making recommendations for business 
decision making. 

 
Required Materials 
 
Required Textbook: Chad Zutter and Scott Smart, Principles of Managerial Finance, Brief 8th 
Edition. Pearson Publishing. 2018. There are two options for purchasing the textbook: 

1. Print copy of the textbook (new or used) ISBN: 9780134476308 
2. Digital (e-Text) version available at Pearson Website ISBN: 9780134477107 

 
Please note, the Pearson MyFinanceLab is not used as part of this class.  Purchasing an 
older edition of the textbook is not recommended because key information and assigned 
problems in an older edition textbook may not match the current textbook edition.  Finally, 
the lecture videos are useful for learning, but they are not a substitute for reading the 
textbook. 

Technology Requirement: Portable (Laptop) Computer with Microsoft Office and a High-Speed 
Internet Connection 
 
You will need a portable (laptop) computer meeting UNCG specifications with a copy of the 
current Microsoft Excel software program.  Excel will be needed to work homework problems, 
quizzes, and exams.  In addition to Excel, a financial calculator may be helpful to check your 
answers; however, the course will only be taught using Excel.  You will also need a high-speed 
internet connection capable of you taking a web-based exam on Canvas using Respondus 
Lockdown Browser with Monitor. 
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Grading 
 
Course grades will be determined as follows: 
         
Component Weight 
Exams (3 @ 18% each)    54.00% 
Cumulative Final Exam 24.00% 
Practice Exams (4 @ 3.75% each) 15.00% 
Ethics Quiz 7.00% 
TOTAL 100.00% 

     
       
The grading scale is as follows for undergraduate students: 
 
A 92% and above 
A- 90 – 91.99% 
B+ 88 – 89.99% 
B 82 -87.99% 
B- 80 – 81.99% 
C+ 78 – 79.99% 
C 72 – 77.99% 
C- 70 – 71.99% 
D+ 68 – 69.99% 
D 62 - 67.99% 
D- 60 – 61.99% 
F < 60% 
 
 
The grading scale is as follows for graduate students: 
 
A 92% and above 
A- 90 – 91.99% 
B+ 88 – 89.99% 
B 82 -87.99% 
B- 80 – 81.99% 
C+ 78 – 79.99% 
C 70 – 77.99% 
F 69.99 % - 0% 
 
 
Class Organization, Procedures and Expectations 
 
Class sizes are typically large in FIN 315.  Therefore, individual study and preparation outside of 
virtual class are extremely important to your success.  Please do the following before attending 
the virtual class meeting: (A) Read the assigned chapters in the textbook and any other assigned 
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material; (B) View the assigned lecture videos; (C) Work the assigned homework problems.  The 
tentative schedule as shown on the last page of this syllabus has the dates for completing the 
assignments and the dates for the quizzes and exams.   
 
Video lectures have been prepared on each section of the assigned chapters.  The videos were 
prepared using the textbook’s PowerPoint slides.  The time in the virtual class will be devoted to 
answering questions about the video lectures, reviewing key concepts and computations, and 
working assigned homework and in-class practice problems.  Students are encouraged to get to 
know other students in the virtual class and form study groups.  If a specific concept or problem 
is unclear, let me know when we meet in the virtual classroom, or post your question on the 
Discussion Board.  However, the instructor will not provide students missing virtual classes with 
lecture notes or provide a written (or oral) summary of everything missed in class.  However, the 
classes will likely be recorded for your convenience. 
 
Finance 315 is a difficult and time-consuming class for most students.  To do well, students are 
strongly encouraged keep current with the material and assignments.  It is a subject that most 
students must study regularly instead of waiting until the last minute to “cram”.  Usually, 
students who do not keep up with the class have the most difficulty with FIN 315.  Therefore, I 
have the following expectations of you: 

 Read the assigned book material and view the video lectures before each virtual class as 
required 

 Work all assigned problems before the virtual class 
 Have the textbook, a portable computer, a pencil or pen, and a calculator available for 

each virtual class. 
 Devote at least six to nine hours a week outside of the virtual class for studying  
 See me as soon as you encounter difficulties 
 Have a positive attitude about learning and be respectful of others 
 Be on time for class and have good attendance 

 
In return, I pledge to: 

 Be on time and prepared for virtual class 
 Be organized in my lectures as well as in the general conduct management of the virtual 

class 
 Provide you with information in advance so you can schedule your work 
 Clearly explain concepts and problems 
 Treat you fairly with respect to exams, grading, etc. 
 Be respectful of you and to have a good attitude 
 Provide timely feedback on assignments and exams 

 
Professionalism is required in the virtual classroom.  Disruptive behavior will not be tolerated.  
For further information, please see https://osrr.uncg.edu/faculty/disruptive-behavior/.  Also, 
students are expected to maintain academic integrity core values in this class with regard to all 
assignments, quizzes and exams.  For further information regarding the Academic Integrity 
Policy at UNCG, please see https://osrr.uncg.edu/academic-integrity/.  Failure to abide by this 
policy will result in disciplinary action.  All academic integrity violations will be reported to the 
Office of Student Rights and Responsibilities. 



6 
 

 
 
Course Grading and Evaluation 
 
The final grade received in this class depends upon grades on three midterm exams, a cumulative 
final, an ethics quiz, and four practice exams. 
 
Exams 
 
The exam and quiz schedule is as follows: 
 
Exam 1:   September 17, 2020 
Exam 2:   October 13, 2020 
Exam 3:   November 20, 2020 
Cumulative Final Exam:  December 3, 2020 (8:00 am – 11:00 am) 
 
All exams are as scheduled and given virtually at our regular class time.  The format is at the 
discretion of the instructor; details about the format of exams will be provided.  A portable 
computer will be needed for the exam, including Excel and the ability to connect to Canvas.  All 
exams will begin at the beginning of class.  Students will not be given additional time if showing 
up late to the virtual class.  The instructor reserves the right to deny a student to sit for any test or 
exam if the student is late for the start of the exam. 
 
All exams require the use of an Excel-type worksheet.  Students are only permitted to use a blank 
worksheet during the exam.  Sharing of information (including worksheets or other electronic, 
written or written information) during or after a quiz or exam is strictly forbidden.  Further 
instructions for quizzes and exams will be provided.  ALL EXAMS, THE ETHICS QUIZ, 
AND PRACTICE EXAMS WILL BE PROCTORED USING RESPONDUS LOCKDOWN 
BROWSER WITH MONITOR (RLBM).  Please go to https://uncg.service-
now.com/kb?id=kb_article_view&sysparm_article=KB0011331&sys_kb_id=bcd6e5e91b474010
470a4267cc4bcb1e to download the software and install it. 
 
Although most of the question on the mid-session exams will come directly from chapters 
assigned since the last exam, some questions may be taken from earlier chapters as they relate to 
the current chapter material; in that sense, all exams are cumulative. 
 
The cumulative final exam for this class is Tuesday, December 3, 2020, beginning at 12 pm 
and ending at 3 pm.  Students MUST plan now for this exam.  The University requires that all 
students adhere to the University exam schedule. There is no exception to this policy.  Do not 
schedule a return home for winter break before completion of our exam– doing such is not an 
excuse for missing or rescheduling the final exam in this class.  The final exam is cumulative.   
Students with more than two examinations within 24 hours may apply to the University 
Registrar’s Office for permission to change their exam schedule.   
 
All students must sit for the exams as scheduled in this syllabus.  None of the exams are optional.  
Also, there are no makeup exams. Failure to sit for an exam as scheduled without the approval of 
the instructor will result in a grade of zero on that exam. In the unlikely event that there is an 
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urgent need to miss an exam, the student should seek prior permission.  It is the sole discretion of 
the instructor to grant approval to miss an exam. The instructor reserves the right to require 
detailed documentation about such a requested absence prior to deciding if the missed exam is 
approved or unapproved.  If approved by the instructor, the weight attributable to a missed exam 
will be allocated to the cumulative final exam. If approval is denied and the student fails to 
appear for the exam, a grade of zero will be recorded.  The weight of no more than one exam will 
be placed on the cumulative final.  Students missing more than one exam will have the option of 
withdrawing from the course or receiving a grade of incomplete, assuming the reason for missing 
the exam is approved by the instructor and all other approval bodies.  If a grade of Incomplete is 
granted, all grades received during the semester will carry forward.   
 
Ethics Quiz 
 
The Ethics Quiz will be given on November 10, 2020 at the start of class.  This is a self-study 
module.  The assigned articles and video are available in the ethics module on Canvas.  This 
assignment and quiz are required in all sections of FIN 315.  The Ethics Quiz is designed to 
infuse additional ethics into the business curriculum with an emphasis on ethics in the major 
areas of finance.  Because of the shared nature of this assignment among FIN 315 sections, and 
because it is used for assessment purposes, you will only receive your grade instead of your 
individual quiz. 
 
Homework and Practice Exams 
 
It is the expectation that students complete the homework problems assigned for each chapter 
before each virtual class.  The assigned problems from the textbook are listed at the end of the 
syllabus. The homework solutions are posted on Canvas in the Modules directory.  Many of 
these assigned problems will be worked in class, and the instructor may supplement these with 
in-class practice problems.   
 
In addition, you will be given four practice exams, one before each actual exam.  A one-week 
window will open before each exam for you to take the practice exam, and the window will end 
before each actual exam.  Because each practice exam is weighted 3.75% of your student grade, 
failure to take the practice exams will negatively impact your grade in the class.  While the 
practice exams should be useful in gauging your knowledge, every exam is different, doing well 
on the practice exams does not guarantee equal performance on the actual exams.  However, the 
practice exams should help identify exam preparedness deficiencies. 
 
 
Class Policies 
 
Attendance Policy 
 
Students are expected to attend the virtual classes on time and stay for the entire period.  If there 
is an emergency and you will need to leave early, please send me an email before class. 
 
Communication and Use of Canvas for this Course 
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Canvas is utilized for this course.  Students are responsible for any announcements posted in 
Canvas for this course.  Please check posted grades promptly.   
 
Electronic Devices in the Virtual Classroom and Downloading of Course Materials 
 
Students are not allowed to record the lectures given in this class.  Also, students may not 
download and share any materials placed in this Canvas course with others as the rights are 
owned by various parties including the professor, the university, and commercial publishers.  
This download and sharing restriction include lectures, exams, textbook supplements and all 
other materials.  Violators may be prosecuted. 
 
Adverse Weather 
 
In the event of an adverse weather event (e.g., ice, snow, hurricane), this class will strictly follow 
the University schedule.  The University posts on the web site the status of classes (additionally, 
the area TV stations make an announcement) when a weather event occurs, please refer to this 
source before class time.   The chancellor decides whether to close the university; it is not the 
prerogative of the professor to cancel a virtual class for weather-related reasons. 
 
Student Disabilities 
 
All students with a disability requesting special accommodations must go through the Office of 
Accessibility Resources & Services (OARS).  If requesting special accommodations, please send 
the documents from OARS directly to the instructor in the first week of class.  The web link to this 
office is http://ods.dept.uncg.edu/services/.  You must let the instructor know at least two weeks 
before each exam of your special accommodations authorized by OARS.  If not, you will need to 
take the exam at the regularly-scheduled times without any special accommodations. 
 
Other Policies 
 
There are no additional extra credit opportunities in this course.  Also, once final grades are posted 
it is contrary to University policy to permit the offering any extra credit to a student. 
 
The material in this course is difficult to understand for some students.  However, it is vital for 
future courses and professional success that students have a firm grasp of the material.  If problems 
develop please see the instructor as soon as possible.  Because this course builds on cumulative 
knowledge, problems in understanding the materials compound as the semester progresses.  

 
 
Approved by the Faculty Senate on July 1, 2020 
 
As UNCG returns to face-to-face course offerings in fall 2020, the campus community must 
recognize and address concerns about physical and emotional safety. As such, all students, 
faculty, and staff are required to uphold UNCG’s culture of care by actively engaging in 
behaviors that limit the spread of COVID-19. Such actions include, but are not limited to, the 



9 
 

following: 
● Wearing a face covering that covers both nose and mouth 
● Observing social distance in the classroom 
● Engaging in proper hand washing hygiene when possible 
● Self-monitoring for symptoms of COVID-19 
● Staying home if you are ill 
● Complying with directions from health care providers or public health officials to 
quarantine or isolate if ill or exposed to someone who is ill. 
 
Instructors will have seating charts for their classes. These are important for maintaining 
appropriate social distance during class and facilitating contact tracing should there be a 
confirmed case of COVID-19. Students must sit in their assigned seat at every class 
meeting and must not move furniture. Students should not eat or drink during class time. 
A limited number of disposable masks will be available in classrooms for students who 
have forgotten theirs. Face coverings will also be available for purchase in the UNCG 
Campus Bookstore. Students who do not follow masking and social distancing 
requirements will be asked to put on a face covering or leave the classroom to retrieve 
one and only return when they follow these basic requirements to uphold standards of 
safety and care for the UNCG community. Once students have a face covering, they are 
permitted to re-enter a class already in progress. Repeated issues may result in conduct 
action. The course policies regarding attendance and academics remain in effect for 
partial or full absence from class due to lack of adherence with face covering and social 
distancing requirements. 
 
For instances where the Office of Accessibility Resources and Services (OARS) has granted 
accommodations regarding wearing face coverings, students should contact their instructors to 
develop appropriate alternatives to class participation and/or activities as needed. Instructors or 
the student may also contact OARS (336.334.5440) who, in consultation with Student Health 
Services, will review requests for accommodations. 
 
Approved by the Faculty Senate Executive Committee on July 30, 2020 
 
Health and well-being impact learning and academic success. Throughout your time in the 
university, you may experience a range of concerns that can cause barriers to your academic 
success. These might include illnesses, strained relationships, anxiety, high levels of stress, 
alcohol or drug problems, feeling down, or loss of motivation. Student Health Services and The 
Counseling Center can help with these or other issues you may experience. You can learn about 
the free, confidential mental health services available on campus by calling 336-334-5874, 
visiting the website at https://shs.uncg.edu/ or visiting the Anna M. Gove 
Student Health Center at 107 Gray Drive. For undergraduate or graduate students in recovery 
from alcohol and other drug addiction, The Spartan Recovery Program (SRP) offers recovery 
support services. You can learn more about recovery and recovery support services by 
visiting https://shs.uncg.edu/srp or reaching out to recovery@uncg.edu 
 
 
COVID-19 Spartan Shield Video 
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UNCG Chancellor Frank Gilliam has challenged us to create a Culture of Care at UNCG where 
weall wear face coverings and social distance, less to protect ourselves but rather more to protect 
everyone around us. It shows that you care about the well being of everyone around you. We 
have created this video featuring your student body presidents to better explain how and why 
this is so important.  Please watch this video before the first day of classes. 
https://youtu.be/Mb58551qxEk 
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IMPORTANT EXAM AND QUIZ DATES 
 

Exam 1   September 17, 2020 
Exam 2   October 13, 2020 
Ethics Quiz   November 10, 2020 
Exam 3   November 12, 2020 
Cumulative Final Exam:  December 3, 2020 (Thursday) (8:00 am – 11:00 am) 
 

TENTATIVE SCHEDULE* 
 

 
DATE TOPIC ASSIGNMENT 

August 18 Introduction 
Chapter 1 

Read Syllabus; Read Chapter 1 
View Lecture Videos in Canvas Module 

August 20 Chapter 1 Chapter 1 Required Problems: P1-1, P1-2, P1-4,  
P1-7, P1-8, P1-9, P1-10, P1-11, P1-12 

August 25, 27 Chapter 2 Read Chapter 2  
View Lecture Videos in Canvas Module 
Chapter 2 Required Problems: P2-1, P2-2, P2-3, 
and P2-5 

September 1, 3 Chapter 3 Read Chapter 3  
View Lecture Videos in Canvas Module 
Chapter 3 Required Problems: P3-1, P3-2, P3-3, 
P3-4, P3-5, P3-6, P3-8, P3-10, P3-11, P3-13, P3-
14, P3-15, P16, P3-17, P3-18, P3-19, P3-21, P3-
22, P3-23, P3-25 and P3-26 

September 8, 10 Chapter 4 Read Chapter 4 Limit reading to sections 4.1 and 
4.2 
View Lecture Videos in Canvas Module 
Chapter 4 Required Problems: P4-1, P4-3, P4-4, 
P4-5, P4-6 and P4-7 

September 15 Chapter 4 & Review  
September 17 Practice Exam 1 

Due 
 

September 17 EXAM 1  
September 22, 24, 
29 

Chapter 5 Read Chapter 5  
View Lecture Videos in Canvas Module 
Chapter 5 Required Problems: P5-1, P5-2, P5-4, 
P5-8, P5-9, P5-10, P5-11, P5-12, P5-15, P5-17, 
P5-19, P5-20, P5-26, P5-29, P5-30, P5-32, P5-35, 
P5-37,P5-38, P5-39, P5-43,  P5-47, P5-48, P5-49, 
P5-51, P5-56, P5-58, and P5-60 

October 1, 6 Chapter 6 Read Chapter 6  
View Lecture Videos in Canvas Module 
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Chapter 6 Required Problems: P6-3, P6-4, P6-5, 
P6-7, P6-8, P6-9, P6-10, P6-11, P6-15, P6-18, 
P6-20, P6-21, P6-22, P6-23, P6-24 and P6-25 

October 8 Chapter 6 & Review  
October 13 Practice Exam 2 

Due 
 

October 13 EXAM 2  
October 15, 20 Chapter 7 Read Chapter 7  

View Lecture Videos in Canvas Module 
Chapter 7 Required Problems: P7-2, P7-4, P7-5, 
P7-6, P7-9, P7-10, P7-11, P7-13, P7-14, P7-15, 
P7-16, P6-17, P7-19, P7-20, P7-21, P7-24 

October 22, 27, 
29 

Chapter 8 Read Chapter 8  
View Lecture Videos in Canvas Module 
Chapter 8 Required Problems: P8-1, P8-3, P8-4, 
P8-5, P8-8, P8-9, P8-11, P8-13, P8-15, P8-17, 
P8-18, P8-19, P8-21, P8-23, P8-24, P8-26, P8-28, 
P8-29, P8-30  

November 3, 5 Chapter 9 Read Chapter 9  
View Lecture Videos in Canvas Module 
Chapter 9 Required Problems: P9-1, P9-2, P9-3, 
P9-5, P9-7, P9-9, P9-10, P9-11, P9-12, P9-13, 
P9-14, P9-15, P9-17, P9-19, P9-20 

November 10 ETHICS QUIZ 
Chapter 9 & Review 

Study Ethics Videos in Canvas Module  

November 12 Practice Exam 3 
Due 

 

November 12 EXAM 3   
November 17, 19 Chapter 10 Read Chapter 10  

View Lecture Videos in Canvas Module 
Chapter 10 Required Problems: P10-1, P10-2, 
P10-3, P10-5, P10-6, P10-7, P10-10, P10-12, 
P10-14, P10-16, P10-18, P10-20, P10-21, P10-
22, P10-23, P10-24, P10-25, P10-27, P10-28 

November 24 Chapter 10 & 
Review 

 

December 3 Practice 
Cumulative Final 
Due 

 

December 3 CUMULATIVE 
FINAL EXAM 

8:00 am –11:00 am 

 
*NOTE:  Please read the assigned chapter and view the assigned videos by the FIRST date 
listed for each topic.  The above is a tentative schedule.  We will cover all the material in 
the schedule, but adjustments may be made as to date a topic is covered.  The exam dates 
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will not change.  If we more slowly or quickly than anticipated, I will adjust the material on 
the exam, not the date of the exam.    
 


